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( Singapore's GIC bets on China after scoring 8-year-high returns )
https://www.reuters.com/business/finance/singapores—gic-bets—china-after-scoring—8-
year—high-returns—-2023-07-25/
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{ New Jersey investment council tweaks asset allocations for state pension fund )
https://www.pionline.com/pension—funds/new—jersey-tweaks—asset-allocations—state-
pension—fund
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An Overview of Deposits in the Euro Area
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221 Deposit Rates for Households and Nonfinancial Corporations
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222 Deposit Breakdown of Private, Non-Monetary Financial Institution Deposits
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Deposit Rate Passthrough in Historical Context
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123 Estimated deposit rate passthrough

_ NFC Time Household Time NFC O/N Household O/N
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Long-Run 0.526" 0.561%= 03837 0226+
(0.187) (0.195) {0.041) (0.030)
N 216 216 216 216

Ad). R2 0.655 0.53 0506 0.739
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Passthrough in the Current Tightening Cycle
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224 Cumulative Passthrough across Tightening Cycles

Household Time Deposit Rate Nonfinancial Corporate Time Deposit Rate
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7217 Relative Importance of Excess Reserves and Banking Sector Competition

Households Nonfinancial Corporations

Passthrough Passthrough Passthrough Passthrough Passthrough Passthrough
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{ What determines passthrough of policy rates to deposit rates in the euro area? )

Todd Messer and Friederike Niepmann. 2023.07.28.
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2211 Predictions for masked words in example sentences

‘software engineers’ Sentence ‘petroleum engineers’ Sentence

Word Prob. Word Prob.
it 0.08 energy 0.279
automotive 0.079 oil 0.27
technology 0.072 petroleum 0.088
healthcare 0.058 mining 0.035
insurance 0.053 defence 0.021
software 0.041 automotive 0.02
engineering 0.031 construction 0.017
public 0.03 gas 0.017
infrastructure 0.028 engineering 0.016
financial 0.028 water 0.012
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Key questions for the use of LLMs in economic research
1. What role should be placed on replicability?
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3. What is the trade—off between transparency and prediction success?
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4. How should we evaluate the output of LLMs?
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( Large language models for economic research: Four key questions )
By Elliott Ash, Stephen Hansen. 2023. 07. 27
https://cepr.org/voxeu/columns/large-language-models—economic-research—four-key-

questions
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